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NOTE 14 - SUCCESSOR AGENCY TO THE SOUTH EL MONTE BUSINESS IMPROVEMENT 
DISTRICT DISCLOSURES (CONTINUED) 
 
Long-term Liabilities (Continued) 
 
2014A Tax Allocation Refunding Bonds 
 
On July 2, 2014, the Successor Agency to the South El Monte Improvement District issued $6,950,000 in 
Tax Allocation Refunding Bonds, 2014 Series A. The bonds were issued to refund all of the outstanding 
Tax Allocation Bonds, Series 2008A. As a result, the 2008A Tax Allocation Bonds are considered to be 
defeased and the liability has been removed from the statement of fiduciary net position. The 2008 bonds 
were issued to finance various projects for the redevelopment of the Merged Project Area. 
 
The 2014 bonds are payable from and secured by tax revenues as defined in the bond indenture. Interest on 
the 2014 bonds is payable semiannually on February 1 and August 1 of each year, commencing February 
1, 2015. Principal payments are due on August 1 of each year, beginning with August 1, 2028. 
 
Debt service payments on the Bonds will be made from the Successor Agency Private-purpose Trust Fund. 
Annual debt service requirements to maturity are as follows: 
 

 
2015 Tax Allocation Refunding Bonds, Series A and B 
 
On May 13, 2015, the Successor Agency to the South El Monte Improvement District issued $8,985,000 in 
Tax Allocation Refunding Bonds, Series A, and $6,595,000 in Tax Allocation Refunding Bonds, Series B. 
The 2015 Series A bonds were issued to refund all of the outstanding 2005 Tax Allocation Bonds, Series 
A. The 2015 Series B bonds were issued to refund all of the outstanding 2005 Tax Allocation Bonds, Series 
B. As a result, the 2005 Tax Allocation Bonds, Series A and B, are considered to be defeased and the 
liability has been removed from the statement of fiduciary net position. The 2005 bonds were issued to 
finance various projects for the redevelopment of the Merged Project Area.  

  

2014 Series A
Year Ending

June 30, Principal Interest Total
2024 -$                   265,488$        265,488$        
2025 -                     265,488          265,488          
2026 -                     265,488          265,488          
2027 -                     265,488          265,488          
2028 -                     265,488          265,488          

2029-2033 3,220,000       1,055,506       4,275,506       

2034-2037 3,730,000       345,400          4,075,400       

6,950,000       2,728,346       9,678,346       















Last 10 Year* 

City of South El Monte 
Required Supplementary Information (Unaudited) 

Schedule of the Proportionate Share of 

Net Pension Liability and Contributions 

Fiscal Year Ended June 30, 2015 June 30, 2016 June 30, 2017 June 30, 2018 June 30, 2019 June 30, 2020 June 30, 2021 June 30, 2022 June 30, 2023 

Measurement period June 30, 2014 June 30, 2015 June 30, 2016 June 30, 2017 June 30, 2018 June 30, 2019 June 30, 2020 June 30, 2021 June 30, 2022 

Plan's proportion of the net pension 

liability 0.06946% 0.08104% 0.07911% 0.07792% 0.07888% 0.08040% 0.08141% 0.10598% 0.08885% 

Plan's proportionate share of the net 

pension liability $ 4,322,195 $ 5,562,668 $ 6,845,608 $ 7,727,031 $ 7,601,059 $ 8,238,409 $ 8,857,694 $ 5,731,666 $10,263,129 

Plan's covered -employee payroll $ 2,082,997 $ 2,360,098 $ 2,560,239 $ 2,473,404 $ 2,308,132 $ 2,886,967 $ 2,997,621 $ 3,124,279 $ 3,375,669 

Plan's proportionate share of the 

net pension liability as a 

percentage of covered payroll 207.50% 235.70% 267.38% 312.40% 329.32% 285.37% 295.49% 183.46% 304.03% 

Plan's proportionate share of the 

fiduciary net position as a 

percentage of the plan's total 

pension liability 81.44% 76.88% 72.47% 72.10% 73.76% 72.80% 71.42% 82.16% 70.08% 

Plan's proportionate share of 

aggregate employer contributior $ 512,700 $ 639,714 $ 670,946 $ 755,365 $ 813,902 $ 913,613 $ 989,023 $ 1,038,407 $ 1,246,839 

* Fiscal year 2015 was the first year of implementation, therefore nine years are shown.
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Required Supplementary Information (Unaudited) 

Schedule of the Proportionate Share of 
Net Pension Liability and Contributions (Continued) 

61 

Notes to Schedule 

Change in Benefit Terms: The figures above do not include any liability impact that may have resulted from plan changes which occurred after June 30, 2013 as 
they have minimal cost impact. This applies for voluntary benefit changes as well as any offers of Two Years Additional Service Credit (a.k.a Golden Handshakes). 

Change in Assumptions: In the 2016 valuation, the accounting discount rate was reduced from 7.65 percent to 7.15 percent. 

In 2023, the accounting discount rate was reduced from 7.15 percent to 6.90 percent. 

 Last 10 Years*

Fiscal Year Ended June 30, 2015 June 30, 2016 June 30, 2017 June 30, 2018 June 30, 2019 June 30, 2020 June 30, 2021 June 30, 2022 June 30, 2023

Measurement period June 30, 2014 June 30, 2015 June 30, 2016 June 30, 2017 June 30, 2018 June 30, 2019 June 30, 2020 June 30, 2021 June 30, 2022

Actuarially determined contribution 422,541$      473,701$   643,085$   511,152$   572,837$   673,881$   776,018$   875,540$   977,443$   

Contribution in relation to the 
actuarially determined
contribution 422,541  473,701  645,707  511,152  572,837  673,881  776,018  875,540  977,443  

Contribution deficiency (excess) -$  -$  (2,623)$   -$  -$  -$  -$  -$  -$   

Covered payroll 2,082,997  2,360,098  2,560,239  2,473,404  2,308,132  2,886,967  2,997,621  3,124,279  3,375,669  

Contributions as a percentage of
covered-employee payroll 20.29% 20.07% 25.22% 20.67% 24.82% 23.34% 25.89% 28.02% 28.96%

* Fiscal year 2015 was the first year of implementation, therefore nine years are shown.



City of South El Monte 
Required Supplementary Information (Unaudited) 

Schedule of Changes in the Total OPEB Liability and Related Ratios 

Last 10 Years* 

Fiscal Year Ended June 30, 2018 June 30, 2019 June 30, 2020 June 30, 2021 June 30, 2022 June 30, 2023 

Measurement period June 30, 2017 June 30, 2018 June 30, 2019 June 30, 2020 June 30, 2021 June 30, 2022 

Total beginning OPEB liability $ 1,488,214 $ 1,576,627 $ 1,812,356 $ 1,616,518 $ 1,928,082 $ 1,191,974 
Changes fur the year: 

Service cost 75,958 78,142 70,946 133,079 158,457 74,447 

Interest 54,928 58,076 67,155 53,995 50,660 78,281 
Difference between expected and actual e: (7,307) (290,662) (4,504) (174,289) (10,804) 

Changes in assumptions 153,632 13,089 177,995 (733,419) (1,983) 

Employer contributions (1,940,280) 
Employer benefit payments (12,162) (15,424) (15,986) (12,372) (12,134) 

Implicit subsidy credit (30,311) (31,390) (40,380) (36,629) (25,383) (15,691) 

Net changes 88,413 235,729 (I 95,838) 311,564 (736,108) (1,816,030) 

Total ending OPEB liability (a) $ 1,576,627 $ 1,812,356 $ 1,616,518 $ 1,928,082 $ 1,191,974 $ (624,056) 

Total beginning plan fiduciary net position $ - $ - $ - $ - $ - $

Changes for the year: 

Contribution - employer 12,162 15,424 15,986 12,372 12,134 12,198 

Expected benefit payments (12,162) (15,424) (15,986) (12,372) (12,134) (12,198) 

Net changes 
Total ending plan fiduciary net position (b) $ - $ - $ - $ - $

Net ending OPEB liability (a)- (b) $ 1,576,627 $ 1,812,356 $ 1,616,518 $ 1,928,082 $ 1,191,974 $ (624,056) 

Covered payroll $ 1,992,079 $ 2,046,861 $ 2,783,335 $ 2,991,252 $ 2,944,722 $ 3,155,304 

Plan fiduciary net position as a percentage of the total 

OPEB liability 0.00% 0.00% 0.00% 0.00% 0.00% 147.86% 

Net O PEB asset as a percentage of covered pa: 79.1% 88.5% 58.1% 64.5% 40.5% -19.8%

* Fiscal year 2018 was the first year of implementation, therefore only six years are shown.
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Schedule of Changes in the Total OPEB Liability and Related Ratios (Continued) 
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City of South El Monte 
Description of Statistical Section Contents 

June 30, 2023 
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STATISTICAL SECTION 

This part of the City of South El Monte’s annual comprehensive financial report presents detailed 

information as a context for understanding what the information in the financial statements, note 

disclosures, and required supplementary information says about the government’s overall financial health. 

Contents  Pages 

Financial Trends - Theses schedules contain trend information to help the 

reader understand how the City’s financial performance and well-being have  112 – 115 

changed overtime.      

Revenue Capacity - These schedules contain information to help the reader  116 - 119 

assess the City’s most significant local revenue source, the property tax.      

Debt Capacity - These schedules present information to help the reader assess 

the affordability of the government's current levels of outstanding debt and       120 

the government's financial activities take place.    

Demographic and Economic Information - These schedules offer  

demographic and economic indicators to help the reader understand the  121 - 122 

environment within which the City’s financial activities take place.     

Operating Information - These schedules contain service and infrastructure  

data to help the reader understand how the information in the City’s financial  123 - 127 

report relates to the services the City provides and the activities it performs.   

Sources: Unless otherwise noted, the information in these schedules is derived from the annual 

comprehensive financial reports for the relevant year.



2014 2015 2016 2017 
Primary government 

Governmental activities 

Net Investment in capital assets $ 12,011,564 $ 12,427,204 $ 12,427,204 $ 15,391,539 
Restricted 4,076,793 6,153,607 6,784,907 6,270,483 
Unrestricted 6,676,035 451982 '3732251 (1,360,693} 

Total primary government net position $22
1
7641392 $19

1
032

1
793 $181838,S86 $20JOIJ29 

Data Source: City of South El Monte Finance Department 
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2018 2019 

$ 16,836,392 $ 16,279,206 
11,639,911 12,767,932 
p219,I92l (2,421,l 75l 

$2S
1
1S71

111 $261
62S

1
963 

$ 

2020 

City of South El Monte 

Table 1-Net Position by Component 

Last Ten Fiscal Years 

(Accrual Basis of Accounting) 

2021 2022 2023 

15,385,721 $ 15,288,354 $ 15,971,715 $ 16,280,505 
14,656,475 16,729,055 21,420,259 19,105,308 
!3,573�19} {4,109,027:! 236,441 8,318,699 

S26
1
468

1
877 S27

1908
1
382 S37

1
634

1
47S $43,704�12 


































