SUCCESSOR AGENCY CONTACT INFORMATION

Successor Agency

ID: 148
County: Los Angeles
Successor Agency: South El Monte

Primary Contact

Honorific (Ms, Mr, Mrs)

First Name Joe

Last Name Nocella

Title Finance Director
Address 1415 Santa Anita Ave
City South El Monte

State CA

Zip 91733

Phone Number 626-579-6540

Email Address jnocella@soelmonte.org

Secondary Contact

Honorific (Ms, Mr, Mrs)

First Name Anthony R
Last Name Ybarra

Title City Manager
Phone Number 626-579-6540

Email Address tybarra@soelmonte.org




SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the July 1, 2013 to December 31, 2013 Period

Name of Successor Agency: SOUTH EL MONTE (LOS ANGELES)

Outstanding Debt or Obligation

Total

Total Outstanding Debt or Obligation

Current Period Outstanding Debt or Obligation

$64,820,635

Six-Month Total

A Available Revenues Other Than Anticipated RPTTF Funding $0
B  Enforceable Obligations Funded with RPTTF $3,028,192
C Administrative Allowance Funded with RPTTF $140,692
D  Total RPTTF Funded (B + C=D) $3,168,884
E Total Current Period Outstanding Debt or Obligation (A + B + C = E) Should be same amount as ROPS form six-month total $3,168,884
F  Enter Total Six-Month Anticipated RPTTF Funding $3,168,884
G  Variance (F- D = G) Maximum RPTTF Allowable should not exceed Total Anticipated RPTTF Funding $0
Prior Period (July 1, 2012 through December 31, 2012) Estimated vs. Actual Payments (as required in HSC section 34186 (a))
H Enter Estimated Obligations Funded by RPTTF (lesser of Finance’s approved RPTTF amount including admin allowance or the actual amount distributed) $2,070,255
| Enter Actual Obligations Paid with RPTTF $1,832,362
J Enter Actual Administrative Expenses Paid with RPTTF $237,893
K Adjustment to Redevelopment Obligation Retirement Fund (H - (I +J) = K) S0
L  Adjustment to RPTTF (D-K=1) $3,168,884

Certification of Oversight Board Chairman:

Luis Aguinaga

Chairperson

Pursuant to Section 34177(m) of the Health and Safety code, Name

I hereby certify that the above is a true and accurate Recognized

Obligation Payment Schedule for the above named agency.

Title

February 19,2013

Signature

Date


bhernandez
Typewritten Text
Luis Aguinaga                                Chairperson


bhernandez
Typewritten Text
February 19,2013


SOUTH EL MONTE (LOS ANGELES)
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 13-14A)
July 1, 2013 through December 31, 2013

Oversight Board Approval Date: February 14, 2013

Total Due During

Funding Source

Services)

Contract/Agreement Contract/Agreement Total Outstanding Fiscal Year
Item # Project Name / Debt Obligation Execution Date Termination Date Payee Description/Project Scope Project Area Deb or Obligation 2013-14 Bond Proceeds | Reserve Balance | Admin Allowance RPTTF Other Six-Month Total
$64,820,635 54,134,684 50 S0 $140,692 $3,028,192 50 $3,168,884
1 2005 Tax Allocation Bonds Series A 7/27/2005 8/1/2035 U.S. Bank Bonds issued to fund various capital projects (80%) and 16,983,880 447,730 0 0 0 228,980 0 228,980
housing (20%)
2 2005 Tax Allocation Bonds Series B 7/27/2005 8/1/2026 U.S. Bank Bonds issued to fund various capital projects (80%) and 10,475,769 755,540 0 0 0 567,257 0 567,257
housing (20%)
3 [2007 Tax Allocation Bonds Series A 2/21/2007 8/1/2035 U.S. Bank Bonds issued to fund various capital projects (47%), housing 12,987,614 870,600 0 0 0 630,525 0 630,525
(39%) and debt service (14%)
4 (2008 Tax Allocation Bonds A 10/29/2008 8/1/2036 U.S. Bank Bonds issued to fund various capital projects (86%) and 16,720,625 496,500 0 0 0 248,250 0 248,250
housing (14%)
5 |Kruse Family Trust 9/11/2009 12/31/2014 Kruse Family Trust District entered purchase and Sale agreement with the Kruse 1,921,793 165,000 0 0 0 165,000 0 165,000
Family Trust to purchases 1459
6 | Professional Services - Annual Audit 4/27/2010 4/27/2013 Teaman, Ramirez & Smith Inc. | Annual Audit 0 0 0 0 0
7 | Contracted Services for Bonds 7/1/2006 Urban Futures, Inc. Consultant for Bond Disclosure Reports 254,864 6,050 0 0 0 6,050 0 6,050
8 |Housing Fund 5/7/2010 Successor Agency/LMIHF Repayment for FY 09/10 SERAF payment 0 ) 0 0 0 0 0 0
9 |Banking Fees U.S. Bank Bank Trust Fee 85,400 4,300 0 0 0 2,800 0 2,800
10 [City Loan to District 6/9/1988 City of South EI Monte Per AB 1x26 loans to District following the first two years of 1,108,330 1,108,330 0 0 0 1,108,330 0 1,108,330
formation (FY 88-FY 91)
11 Costs Full-time salaries and benefits 1,910,380 150,000 0 0 75,000 0 0 75,000
12 | Contracted Consulting Services Economist/District Property Consulting work on District Projects 135,000 0 0 0 0 67,500 0 67,500
13 [Suppl D Office Depot, ect. Office supplies & 241,821 15,884 0 0 7,942 0 0 7,942
14 |Contract Professional Services (E.G. Legal ~ |5/18/1999 Richard, Watson & Gershon Legal Services 990,205 50,000 0 0 25,000 0 0 25,000
Services)
15 |Infrastructure Project Municipal Contractors Infrastructure 0 0 0 0 0 0 0 0
16 |Housing Loans Contractors Housing 0 0 0 0 0 0 0 0
17 |Contract Professional Services (E.G. Legal ~ [9/12/2006 Meyer, Nave Legal Services 0 0 0 0 0 0 0 0
Services)
18 [Bond Fees BLX Group Preparation of arbitrage rebate reports (as required by the 7,000 7,000 3,500 3,500
IRS) for the 2005 Series A and 2008 Series A tax allocation
bonds.
19 [Professional Services - Annual Audit Teaman, Ramirez & Smith Inc. | Annual Audit 7,750 7,750 7,750 7,750
20 [Contract Professional Services (E.G. Legal  |1/9/2013 Ross & Casso Legal Services 990,205 50,000 25,000 25,000
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SOUTH EL MONTE (LOS ANGELES)

Pursuant to Health and Safety Code section 34186 (a)

PRIOR PERIOD ESTIMATED OBLIGATIONS vs. ACTUAL PAYMENTS
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 1)
July 1, 2012 through December 31, 2012

LMIHF Bond Proceeds Reserve Balance Admin Allowance RPTTF Other
Item # | Project Name / Debt Obligation Payee Description/Project Scope Project Area Estimate Actual Estimate Actual Estimate Actual Estimate Actual Estimate Actual Estimate Actual
50 50 $1,576,365 $0 $0 $0 $235,098 $138,098 $3,823,343 $1,832,362 $0 50
1 [2005 Tax Allocation Bonds Series A US. Bank Bonds issued to fund various capital projects (80%) and 229,210 229,210
housing (20%)
2 {2005 Tax Allocation Bonds Series B US. Bank Bonds issued to fund various capital projects (80%) and 555,656 555,656
housing (20%)
3 {2007 Tax Allocaton Bonds Series A US. Bank Bonds issued to fund various capital projects (47%), housing 620,425 620,425
(39%) and debt service (14%)
4 2008 Tax Allocation Bonds Series A US. Bank Bonds issued to fund various capital projects (86%) and debt 248,250 248,250
service (14%)
5 |Kruse Family Trust Loan Kruse Family Trust District entered Purchase and Sale Agreement with Kruse 165,000 165,000
Family Trust to purchase 1459 Santa Anita Avenue
6 | Contracted Services for Bonds Urban Futures, Inc Consultant for Bonds Disclosure Reports 4,167 0
7 | contracted Consulting Services Economist/District Property Consulting work on District projects 15,000 12321
Appraiser
8 |Proiect Costs Full-time salaries and benefits 45,812 [
9 |Banking Fees U.S. Bank Bank Trust Fee 5,400 1,500
10 |Housing Fund Repayment Successor Agency/LMIHF Repayment for FY 09/10 SERAF Payment 330,000 0
11 | Professional Services - Annual Audit Teaman, Ramirez & Smith Inc. | Annual audit 7,125 [
12 | city Loan to District City of South EI Monte Per AB 1x 26 loans to District followign the first two years of 1,597,298 0
formation (FY88 - FY91)
13 [c Icsc Council and staff 0 0
14 [Suppli Office Depot, etc. Office supplies & 8,040 1,969
15 | Contract professional services (e.g. legal | Meyers Nave/Richards Watson & | Legal services 65,058 16,554
services) Gershon
16 | Owner Participation Agreement as Mayans Development, Inc. Affordable housing units and 1st Time Home Buyer Program 0 0
Amended
17 | Contracted Housing Consulting Services __|OH Consulting, Inc. Manage District's housing loans 12,000 0
19 i Costs. Full-time salaries and benefits 150,000 120,476
20 [Infrastructure Proiects Municipal Contractor: 1,538,839
21 [Housing Loans Contractor. 37,526




SOUTH EL MONTE (LOS ANGELES)
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 13-14A) -- Notes (Optional)
July 1, 2013 through December 31, 2013

Item # Project Name / Debt Obligation Notes/Comments
1 | 2005 Tax Allocation Bonds Series A
2 | 2005 Tax Allocation Bonds Series B
3 | 2007 Tax Allocation Bonds Series A
4 | 2008 Tax Allocation Bonds A
5 | Kruse Family Trust
6 | Professional Services - Annual Audit Contract will expire in April 2013. New contract is reflected in Item #19.
7 | Contracted Services for Bonds
8 | Housing Fund Repayment
9 | Banking Fees
10 | City Loan to District Item 10 refers to the repayment of a City loan to the former redevelopment agency that was incurred within the first two years of the redevelopment agency's
formation. Repayment was approved by the Department of Finance but no payment was made during the ROPS Il period and only $488,968 was paid during the
ROPS Ill period. Therefore $1,108,330 in principal amount of the loan is still outstanding.
11 | Administrative Costs All or a portion of items 11, 12, 13, 14, 19 & 20 shall be repaid to city pursuant to the Cooperative Agreement for advance and reimbursement of administrative,
overhead and other expenses as adopted and effective 2/1/12.
12 | Contracted Consulting Services All or a portion of items 11, 12, 13, 14, 19 & 20 shall be repaid to city pursuant to the Cooperative Agreement for advance and reimbursement of administrative,
overhead and other expenses as adopted and effective 2/1/12.
13 | Supplies/Property Management All or a portion of items 11, 12, 13, 14, 19 & 20 shall be repaid to city pursuant to the Cooperative Agreement for advance and reimbursement of administrative,
overhead and other expenses as adopted and effective 2/1/12.
14 | Contract Professional Services (E.G. Legal |All or a portion of items 11, 12, 13, 14, 19 & 20 shall be repaid to city pursuant to the Cooperative Agreement for advance and reimbursement of administrative,

Services)

overhead and other expenses as adopted and effective 2/1/12.

15 | Infrastructure Project
16 | Housing Loans Disallowed by Department of Finance ($330,000).
17 | Contract Professional Services (E.G. Legal |DELETE. PLEASE NOTE #20.

Services)

18 |Bond Fees The firm of BLX Group Inc. is being retained in order to prepare Arbitrage Rebate Reports for the 2005 Series A and 2008 Series A tax allocation bonds, both of
which are tax-exempt tax allocation bonds. The IRS requires that Arbitrage Rebate Reports be prepared for tax-exempt bond issues on five-year intervals. No firm
was retained to prepare such Report for the 2005 Series A bonds, and the Report for the 2008 Series A bonds is due in October 2013. The retention of BLX Group
Inc. will make certain that the bond issues are in compliance with IRS regulations.

19 | Professional Services - Annual Audit Current contract of firm will expire in April 2013 (Item #6). Successor Agency is in the process of preparing a new 3 year contract with the firm that would continue

after the current contract expires. All or a portion of items 11, 12, 13, 14, 19 & 20 shall be repaid to city pursuant to the Cooperative Agreement for advance and
reimbursement of administrative, overhead and other expenses as adopted and effective 2/1/12.




SOUTH EL MONTE (LOS ANGELES)
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 13-14A) -- Notes (Optional)
July 1, 2013 through December 31, 2013

Item # Project Name / Debt Obligation Notes/Comments
20 | Contract Professional Services (E.G. Legal |The firm of Meyers Nave is no longer retained as Special Counsel to the Successor Agency to the South El Monte Improvement District. One of the principals
Services) assigned to the Successor Agency from Meyers Nave is no longer at the firm. He is now with the firm of Ross & Casso. At its January 9, 2013 meeting, the
Successor Agency approved the engagement of Ross & Casso to serve as Special Counsel to the Successor Agency (Resolution No. 13-04). The Agenda Staff Report,
dated January 9, 2013, detailing this action is attached. All or a portion of items 11, 12, 13, 14, 19 & 20 shall be repaid to city pursuant to the Cooperative
Agreement for advance and reimbursement of administrative, overhead and other expenses as adopted and effective 2/1/12.

SUMMARY | Prior Period Estimated Obligations vs. The Successor Agency was entitled to $250,000 for Administrative Costs Allowance for fiscal year 2012-13. In light of the County Auditor-Controller’s estimates
Actual Payments for ROPS Il - (made known to the Successor Agency during ROPS Il period) which showed that there would be insufficient money for any Administrative Costs Allowance for
Administrative Allowance ROPS IlI period from the January 2013 RPTTF disbursement, the Successor Agency made necessary adjustments, so that only $138,998 from RPTTF disbursement

was spent on administrative costs and $98,895 was retained for the administrative costs for ROPS lll period.

SUMMARY | Line "J"

See note to "Prior Period Estimated Obligations vs. Actual Payments for ROPS II" above. $237,893 reflects the sum of (i) $138,998 of administrative costs for ROPS II
period and (ii) $98,895 retained for administrative costs for the ROPS Ill period.






